Pharmaids Pharmacecuticals Limited

Date: 01-08-2025

To

The Corporate Relation Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400001

Dear Sir / Madam,

Scrip Code: 524572 | Scrip ID: PHARMAID | ISIN: INE117D01018

Subject: Submission of Pre-offer Advertisement pursuant to the provisions of Regulation 18(7) of
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST)

Regulations”).

Ref: Open Offer to acquire upto 91,69.632 equity shares of Rs. 10/- each at a price of Rs. 62.15/
per fully paid-up Equity Share of Pharmaids Pharmaceuticals Limited ('Target Company')
representing 26.00% of the voting share capital by _Shankarappa Nagaraja Vinaya Babu
(“Acquirer”) along with Tumkur Trade Center Private Limited (“PAC”)"

This is with reference to the above please find the copies of Newspaper Advertisements in respect of
Pre-Offer Advertisement with regard to open offer to the public sharcholders of the Pharmaids
Pharmaceuticals Limited (Target Company).

The information was published in the following newspapers on August 01, 2025.

Sr.No. Newspaper Language Edition
1 Financial Express English All Edition
2 Jansatta Hindi All Edition
3 Navshakti Marathi Mumbai Edition

(Stock Exchange where the Equity Shares of the
Target Company are listed.)

4 Udaykala Kannada | Bangalore Edition
(Place of Registered office of Target Company is
situated)

Kindly take the same on your record and oblige.
Thanking You

For Pharmaids Pharmaceuticals Limited
Prasanna Digitally signed by
Prasanna

Subramany Subramanya Bhat
Date: 2025.08.01
a Bhat 17:54:26 +0530'

Prasanna Subramanya Bhat
(Company Secretary & Compliance Officer)

Encl: as above

PHARMAIDS PHARMACEUTICALS LIMITED (CIN: L52520KA1989PLC173979)

Registered Office.: Unit #201, Brigade Rubix, 20/14, HMT Factory Road, Peenya Plantation, Bangalore 560013 INDIA
Phone: 080-49784319 Email: compliance@pharmaids.com WEB: www.pharmaids.com



mailto:compliance@pharmaids.com
http://www.pharmaids.com/

S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

e o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: 491-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

August 01, 2025

To,

Pharmaids Pharmaceuticals Limited

Unit 201, 2nd Floor, Brigade Rubix, 20/14,
HMT Factory Main Road, Peenya Plantation,
Bengaluru, Karnataka, India- 560013

Dear Sir,

Sub: Open Offer by Shankarappa Nagaraja Vinaya Babu (“Acquirer”) along with Tumkur Trade Center
Private Limited (“PAC”), to acquire upto 91,69,632 Equity shares of Rs. 10/- each for cash at a price of ¥
62.15/- (Rupees Sixty Two Point One Five only) per Equity Share aggregating upto X 56,98,92,629/- (Rupees
Fifty Six Crore Ninety Eight Lakh Ninety Two Thousand Six Hundred Twenty Nine only), to the Public
Shareholders of Pharmaids Pharmaceuticals Limited (“Target Company”) Pursuant to and in Compliance
with the Requirements of The Securities And Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”) (“Offer” Or “Open Offer”).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer along with PAC in terms of
regulation 12(1) of the SEBI (SAST) Regulations. In this regard, we are enclosing the following for your kind
reference and records:

A copy of offer opening public announcement and corrigendum to the Detailed Public Statement (“Offer
Opening Public Announcement and Corrigendum”) dated July 31, 2025. The offer opening public
announcement was published today, August 01, 2025 in the following newspapers:-

1 Financial Express English All Editions
Jansatta Hindi All Editions
3 Udaykala Kannada Banglore Edition —
Place of Registered office of Target Company is situated
4 Navshakti Marathi Mumbai Edition —
Place of Stock Exchange at which shares of Target
Company are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number E-mail Id
Satej Darde Senior Manager satej@saffronadvisor.com
Sachin Prajapati Senior Manager +91-022-49730394 sachin@saffronadvisor.com

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Satej Darde

Senior Manger

Equity Capital Markets
Encl: a/a
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FRIDAY, AUGUST 1, 2025

UFFER OPENING PUBLIC ANNODUNGEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED ("SEBI (3AST) REGULATIONS, 2011") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

PHARIVIAIDS PHARMACEUTICALS LIMITED

HE:EIlS!uFHI: Office: Unit 200, Znd Floor, Brigade Rubix, 20014, Chory Mai senyd Plantafion, B url - SE0013
Tel: +97-9611551732 / 380 0-49784319 Emall. Comphan i com | Gorporale Ident|1||:a1;nn Numher. L I.:*-:.L.1':.-:‘..:+I LLT 3978
OPEN OFFER BY SHANKARAPPA NAGARAJA VINAYA BABU ("ACQUIRER") AND TUMKUR TRADE CENTER PRIVATE (¥} Acquirer along with PAC confirms that no penalty levied by SEBI/ RE| against the Acquirer / PAG as on date of
LIMITED ("PAC™) (HEREINAFTER REFERRED TO AS "ACOUIRER™ AND "PERSOMN ACTING IN CONCERT™ OR “PAC" this LOF at Paragraph V Point No. 3(xv).

RESPECTIVELY) TO ACQUIRE UPTO 81,69,632 (NINETY ONE LAKH SIXTY NINE THOUSAND SIX HUNDRED THIRTY TWO) (ki) Acquirer along with PAC confirms that no reguiatory action | administrative warnings / directions subsisting or
FULLY PAID-UP EI';-'!U“? 3::“3 OF F-“::IE VALUE ¥ 1“-’1;:::3“ FOR xEH ATA FHEE;]F EEE-:;-"' 1%“55 SIXTY TWO procesdings pending against the Acquirer / PAC as on date of this LOF at Paragraph V Point No. 3(xvi).

POINT ONE FIVE ONLY) (“OFFER PRICE"), PAYABLE IN CASH PER EQUITY SHARE AGGREGATING UPTO 2 56,98,92.629/- , A : T : _
(RUPEES FIFTY SIX CRORE NINETY EIGHT LAKH NINETY TWO THOUSAND SIX HUNDRED AND TWENTY NINE ONLY), il oo sleclidiine bl sl it AR RS
TO THE PUBLIC SHAREHOLDERS OF PHARMAIDS PHARMACEUTICALS LIMITED ("TARGET COMPANY™) PURSUANT TO i ; Mo ; e _ »

AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ) ANCNIEY EMOUK) WY, P4 CPREHS M T3 el I ;A LR SUARNCE i P c AT TR RAC
ACOUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 2011") dre not seeking reclassification into putkic shareholders category-as on date of this LF at Paragraph V Point

("OFFER™ OR "OPEM OFFER"). Mo, 3 {iil).

This Offer Opening Public Announcament (“Ofier Opening Public Announcement™) should be read in continuation of and [xiv) Acguirer along with PAC confirms that they have no _relatinnsJHp.fassn[:iaﬂun with E:-:'rsijr!g promoters or public
together with (a) the Public Announcement dated December 27, 2024 (*PA"); (b) the Detalled Fublic Statement published sharefioldars of e Target Company a5 0n date of Wis LOF ot Faragraph ¥ Roirt No. Sux).

on January 03, 2025 in Financial Express (English) all ediions, Jansatta (Hindi) all editions. Udaykala (Kannada) Bangalore (x) Acquirer along with PAC confirms that there has been no mesger, demerger, hive-off, spin-off or similar

restructiring activity undesiaken by the Acguires PAC doring the 1ast threa financial years as on date of this LOF
at Paragraph V Point No. 30,

(ovi) Acquirer akong with PAC confirms the details of shares of Target Company acgquired by Acguires and PAC as on
date of this LOF at Parageaph ¥ Podint Mo, 4.

Edition- being the regional [anguage at the place where the registered office of the Target Company |5 situated and Navshakti
[Maratha) Mumbai edition- being the Place of Stock Exchange at wihich equity shares of Target Company are listed ("DPS™);
(¢} the Draft Letter of Oar dated January 10, 2025 (*DLOF") (d) the Letter of Offer dated July 23, 2025 {"LOF") along with
Form of Acceptance-Cum-Acknowledgement is being issued by Saffron Capital Advisors Private Limited ["Manager to the

Dffer™), on behall of the Acquirer along with PAG in sespect of the Open Offer l.  The following confirmations were incheded in the LOF in relation to the Target Company;
This Offer Opening Public Announcement is being issved pursuant to Regulation 18(7) of the SEBI {SAST) Regulations, 2011 (il
and pursuant to changes/amendments advisad by SEBI vide its letter bearing reference no, SEBVHO/CFDVCFD-RAC-DCR2PY

020251906851 dated July 17, 2025 ("SEBI Letber™). This Ofier Opening Public Announcement and Corripendum is being 5
published in all the newspapers in which the DPS was published, m

Capitaiised terms used but not defined in this Offer Opening PubBc Announcemant and Corrigendum shall have the meaning
assuq-ﬂad to such terms in tha PA, DPS; DLOF and/or LOF

The Target Company confirms the names of the Existing Promotar and Promoler Group of the Target Company
as on date of this LOF at Paragraph V1 Point No. 8,

The Targat Company confirms the Key financial information basad on the audited fimancial stataments for the
fmancial years endad March 31, 2025 (consolidated), March 31, 2024 {consolidated) and March 31, 2023
iconsolidated) as on date of this LOF at Parsgraph VI Point Mo, 12

(it}  The Targat Company confirms the Pra and post-offer sharehalding pattern of the Target Company is provided
betow as on date of this LOF at Paragraph VI Point No, 14,

(iv) The Target Company confirms that no promoter(s) seeking reclassification have underfaken any transactions
(purchase/sakytranster) in the eguity shares of the Targel Company Trom the date of the Public Annotncament
1ili the date of this Leiter of Dffer except by Sadhana Venkata Rao, who sold the shares for his personal financial
reguirgments, 1he detaits for wihich given al Paragragh VI Paint Mo, 15,

1. The Dffer Price is ? 62.15/- (Rupees Sutj -Two Faint Drla Fwe nnl'gr} per E[:|u|t;n.I Shara payable in cash. There has been
g revislon in the Otter Price. For further details relating o the Offer Price, please rafer to paragraph VILA {Justification for
ihe Offer Price} baginning pape no. 35 of the LOE

2. The Committee of Independent Directors of the Target Company (“IDG"} has recommended that the Offer is in line with the
SEB| (SAST) Regulations, 20171 and the same is fair and reasonabie. Further, IDC is of the view that the Offer Price is in ling . '
with the parameters prescrebed by SEBIin the SEBI (SAST) Regulations, 2011. The recommendations wara unanimausly W I:T: Erﬂr': E:::Egﬁ;?g:" ;gﬁ :Eiﬁ?ﬁ;'ﬂ;ﬂﬂﬂ | '::fﬁ;;giimghr Enpm b e el
approved by the Members of the IDC on July 28, 2025, and published on July 30, 2025 in the-same newspapers in which 1 AEE iad

the DFS was published. For further details, please see IDG recommendation as avaiable on the website of SEBI a1 www, (vi)  The Target Company confirms thal the continuing promoters, |.e., B. Venkatswamy and Kant Rao, will not be
sebi.govin , on the website of BSE at www_bsgindia com., seeking reclazsification info public sharehodders category and will be in point control with the Acquirer and PAC
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3. Tha Open Offer is a mandatory offer being made ender Regulations 3(1) and 4 of the SEBI (SAST) Requiations, 2011 to
ihe Public Shareholders of the Target Company.

4. The Dpen Offer is not a competing offer in terms of Regulation 20 of the SEBI (SA5T) Regulations, 2011, Further, there is
na competing offer to this Dpen Offer. The Open Offer is not conditional upon any minimum level of acceptance in terms
of Reguiation 19(1) of the SEBI (SAST) Requlations, 2011,

5. The LOF dated July 23, 2025, was dispatched through electronic mode and physical mode (spaed post) on July 25, 2025,
and July 2B, 2025; respectively 1o all the Eligibbs Shareholders of the Targst Company holding Equity Shares as on the
Identified Date, i.8. July 21, 2025. i is clarified that all the Public Shareholders (even if they acquire Equity Shares and
become shareholders of the Target Company after the identified Date) are eligible to participate in the Open Offer during
ihe Tendering Peripd.

6. Please note that a copy of the LOF along with Form of Accepiance-Cum-Acknowledgement and SH-4 is also available
for downloading on the websies of the SEEI, the BSE Limied (B3E), the Regisirar 1o the Offer af www. sebi.govin, www.
bseindia.com, and www.cameoindia.com respectively.

7. Non-receipt’ non-avaitabiity of the Form of Acceptance-Cum-Acknowledgament daes not preclude an Eligible Shareholder
from participating in the Open Offer. Please see the manner of participating in the Open Offer described below i brief.
kindly node that the Dpen Ofer is being implemented by the Acguirer along with the PAC through the stock exchange
machanism made available by BSE in the form of a separate window (“Acquisition Window"™) in accordance with SEBI
[545T) Hegulations, 20171 other applicable SEBI circulars and guidelines issued by the BEE and the Indian Clearing
Corporation Limited (“Clearing Corporation”).

8. The Eligible Shareholders are reguired 10 refer to the Section tifled “Procedure for Acceptance and Settiement of the
Offer™ on page no. 40 of the LOF in refation to Inter alla the procedurs for tendenng thair Equity Shares In the Dpen (Offer
and are required to adhere to and follow the procedure outiinad therein.

Instructions for Public Shareholders:

amd have nol antered indo any arrangement'agresment wilh the Acquirer/PAG regarding control or managament
of the Target Company, Further, thay arg nof related to other existing promatars of the Target Company as on
date of this LOF ai Paragraph VI Point No. 13,

(vil) The Target Campany conliems that there are no agreement antared between Existing Promaotar and Promaoler
Group of the Target Company and the AcquirerPAC concerning the Target Company on date of this LOF at
Paragraph VI Point Na. 19

(viil) Targe! Company confirms that the awisting Promater and Promaoter Group of the Target Company shall nol
tender the shares in the Open Offer a5 on date of this LOF at Paragraph Vi Point No. 21.

(b} Targel Company confirms that they have not received any complaint In refation o this open offer a5 on the date
of this LOF at Paragraph VI Point No. 24.

(%] Targe! Company confirms that they have not issved any dapository receipts of the shares in forgign countries
a5 on the date of this LOF at Paragraph VI Poant No. 25,

(xi] Targei Company confirms that the existing Promoter and Promoter group have no relationship’assaciation with
the public sharehotders of the Target Company s on the date of this LOF at Faragraph V1 Point No. 26

(xli} Target Company confirms that no penalty levied by SEB| / R8I against the Target company, its Promioters as on
the date of this LOF af Paragraph V1 Point No. 27

{xiify Target Company coslirms that no regulatory action / administrative wamings / directions subsisting or
proceadings pending against the Target Company, its Promoters as on the date of this LOF at Paragraph Wi Point
Mo. 28,

(xiv) Target Company confierms that they kave not issued any convertibla instrumenis including warrants, ESOPs, eto
a3 on ihe date of this LOF at Paragraph V1 Point Mo, 29.

(xv) Target Company confirms that thare has been no merger/demarger or spin-off in the Target Company during the
past 3 (three) years as on the date of this LOF at Paragraph VI Point No. 30.

LATEST

TRENDS

THE

LATEST
TRENDS

2 In casa of Public Sharsholders hoiding Equity Shares in dematerialized form: Eligible Shareholders who are (avi) Target Company confirms the shareholding Pattern pre and post amalgamation as on the date of this LOF at
holding Equity Shares in dematerialized form and who desire {o tender their Equity Shares in the Open Offer, may do 50 Paragragh VI Point No. 33,
through their respective selling braker(s). Eligible Shareholdars should tender their Equity Shares befora market hours
close on the last day of the Tendering Period. The selling broker(s) would be required to mark ken on the tendered 11. Status of Statutory and Other Approvals:
Enquity Shares and thereafter place an ordenid on behalf of the Public Shareholder using the Acquisition Window of As on the date, there arg no statutory approvals raquired by the Acquiter along with PAG to complete this Ofer. However,
the BSE. Plaase also read the detailed procedura described in paragraph IX at Paga no, 42 of tha LOF. in case of amy such statutory approvals are required by the Acquirer along with PAC at a [ater date befora the expiry of the
b, Incase of Public Shareholders holding Equity Shares in physical form: Eligitie Sharenolders hoding Equity Shares tandering peried, this Offer shall be subject to such approvals and the Acquirg:r alang with PAC shall make t'hre NECESSAry
In physical form may participate in the Open Offer through the respective selling broker{s) by providing complete applications for such staiutory approvais. Pleasa also refer o paragraph Vil (B) of the LOF for further details.
set of documents for verification procedure mchuding (i) origingl share certificate(s); (i} valid share transfer form{s) 12 Schedule of Major Activities of the Offer:
|.&. Forrn SH-4; (ifl) duly filled In Form of Acceptance (n case the Public Shareholder has not received the Form of ACTIVITIES Original Schedule Revised Schedule
Accaptance, then he'she may make an application on plain paper duly signed by himyher, stating inter ala. full nams, Day and Date™ Day and Date!

address, number of Equity Shares hekd, and number of Equity Shares being tandered); and (iv) such other documents
describad in paragraph [¥ a1 page no. 44 of the LOF. The selling broker shall place a bid using the Scquisition Window
of the BSE and provide a Transaction Registration Sdip ("TRS"} to such PubSic Shareholder. The selling broker /
Public Sharaholder should thareafier delivar the onginad share certificate(s), Form SH-4 and such other documents
described in paragraph [X &t page no. 44 of the LOF to the Registrar to the Offer at the address mentioned in the LOF
50 that the same reaches the Registrar to the Ofer no later than 5:00 PM indian Standard Time (“IST") within 2 {Twa)
days from the Ofier Closing daie 1.8, Monday, Awsgust 18, 2025, Pleass alzo read and follow the detaikad procedure
described in paragraph IX at page no. 44 of the LOFE Please note that physical share certificatss. and other relevant
documents should not be sant to the Acquirar along with PAC, Target Gompany or the Manager 1o the Offer,

9, Interms of Reguiation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF™) was submittad to

SEBI on January 10, 2025, SEBI issued its observations on the DLOF vide its letier bearing reference no. SEBVHD/CFDY
CFO-RAC-DOR2/PAOW 2025190857 dated July 17, 2025, SEBI's observalions have been incorporated in the LOF. This
Otter Oipening Public Announcemant and Comigendum also sarves as a cormgendum to the DPS, and as raquired in 1erms
of the SEBI Letier.

10, Key Changes,/Updatez made in LOF:

Public Shareholders are requested fo nole the lollowing material updates to the DLOF as included in the LOF in
relation to the Open Offer:

a. Incluslon of a fable giving details of exsting promoters who will continee as prometers post open offer, along with the
Acquirer and PAC {to be classified as promoters past open offer) &t Paragraph Q&) Point No. 7.

b. Updation of Pre and post-offer shareholding patitern of the Target Company based on the sharehobding (from
beneficiary position data) as of July 21, 2025 &1 Parzgraph VI Point Mo, 25.
Inclusion of a table with respect to the market price of the Target Company &1 Paragraph VIIA) Point Ma. 7.
d. Inclusion of & table giving details of shareholding of exisfing members of promoter and promoter group of Targst
Company al Paragraph BI{A) Point Mo. 17
Inclusion of & table giving details of the term loan given by the Acquirer to the Target Company for aperational purpose
at Paragraph V(1}{x).
Inclusion of a table giving details of the non-compliances of the Acguirer in terms of SEBI (SAST) Ragulatons, 2011
at Paragraph V(1) (o).

i

——
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Public Announcemant (PA) Friday, December 27, 2024 | Friday, Decemnber 27, 2024

Publication of Detailed Fublic Statement in the newspapers Friday, Janwary 03, 2025 Friday, January 03. 2025

Last date for filing of draft lettes of offer with SEBI Friday, January 10, 2025 Friday, January 10, 2025

| Last date for public announcement of competing offar{s)™ Friday, January 24, 2025 Friday, January 24, 2025

Last date for recaipt of comments fram SEBI on Draft Lattar
of Offer (in the event SEBI has not sought clarfications or|  Friday, January 31, 2025 Thursday, July 17, 2025
agdtional information from the Manager to the Open Difer]

ldentified Dale®™ Tuesday, February 04, 2025 Monday, July 21, 2025

Last date by which the Lattar of Offer 1o be dispatched to the
Public Shareholders whose name appears on the register of| Tuesday, February 11, 2025 Monday, July 23, 2025
meemibers on the [dantfiad Date

Last dats for upward revision of the Ofter Price and/or Offer Size |  Friday, February 14, 2025 Thursday, July 31, 2025

Last Date by which the committee of the ndependent
directors of the Target Company is requirad to publish its
recommendation 1o the Public Sharehaldars for this Open
Dffer

Friday, February 14, 2025 Thursday, July 31, 2026

Date of publication of Open Offer opening Public
Announcament in the newspapers in which the DPS has{ Monday, February 17, 2025 | Friday, August 01, 2025
be=n published

Date of commencemant of the Tandering Pariod [“Offer
Opening Date") Tuesday, February 18, 2025 | Monday, August 04, 2025

Date of closure of the Tendering Period ("0ffer Closing

Dale") Wednesday, March (05, 2025 | Monday, August 18, 2025

Last date of communicating ihe rejection/accepiance and
completion of payment of considaration or refurn of Equity| Thuersday, March 20, 2025
Shares fo the Public Shareholders of the Targat Company

Tuesday, September
02, 2025

Last date for publicaion of past Open Offer public
announcement in the newspapers in which the DPS has| Thursday, March 27, 2025 ?fedner;d&aréﬂﬁgﬁptemher
bean published y

Notes:

Inclusion of a table giving details of sharas of Target Company acquired by Acquirer and PAC at Paragraph V{4),
Inclusion of & table giving defadls of shares sold by one of the existing promoters i.8. by Sadhana Venkala Rao at
Paragraph VI{15).

Inclusion of a table giving dataits of aporegate shareholding bafore and after the open offer of the Promoters who are
seaking reclassification at Paragraph VI{16)

Inclusion of a table giving details of Shareholding Patiern of the Target Company, Pre and Post Amatgamation at
Paragraph VI{33).

=
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details of the same is a5 follows al Paragraph ¥ Point No. 1.{v).

. Where last dales are meniioned for cerfain actiiies, such acivilies may lake place on or before the respective last dafes.

2. The tdantified Date 15 oy for the purpase of determinimg ihe Equity Shareholoars of the Targel Company as an such dala
o whom fhe Lefter of Offar would be sent by emall. i is cianfied thai ail the equity shareholders Fodding Equily Shares
of the Target Company (registered or unregisierad) (excen! the Acquirer, the PAC, the Existing Promaler and Fromoler
Growp of the Targat Company, the Partles fo the Share Purchase Agreement and any person deermad fo ba-acting in
concert with themp are eligible fo parficipate in tis Offer any fime Before e closuve of this Offer

3 Actual diale of receipt of SEB! observalions on Me DLOF

a0 for the abligations of the Acquirer along with the PAC lald down in the SEB1 (SAST) Requlations in respect of this Offer,

k. The following confirmations were included in the LOF in refation 1o the Acguirer and PAC: 4 Thare is-no competing offer fa this Offer,
I " iy  The Mame(s) of the Companies in which the Acquirer is a promoteshofds Directorship'hobds shareholding. the 13, The Acquirer along with PAC accept the full and fimal rasponsibility for the information contained in the PA. DPS and the LOF

(i} The Details of shareholding of the entities in the Targst Company mentioned at Paragraph V Paint No. 1.(v) a5 14, This Offer Opening Public Announcement would also be availabéz on the website of SEBI a1 www.sebi.govin and on the
on data of this LOF at Paragraph v Point No. 1. (vi). website of Manager Lo the Ofter &l www sallronadvisor.com

() Acquirer undertakes and confirms that the entities mentioned at Paragragh V Point No. 1.(v) are nol participating ISSUED BY THE MANAGER TO THE OFFER DN BEHALF OF THE
or interested or acting in concert In this Open Offer except Tem&ur Trade Center Private. Limited (PACY and ACOUIRER ALONG WITH PAC REGISTRAR TO THE DFFER
Fharmaids Fharmaceuticals Limited (Target Company) as on dale of this LOF at Paragraph V Poant No. 1. (vii}. SAFFRON
W) Acquirer confirms that he has given ferm lean to Target Company for operational purpose. The total amount of q "
TEEAR ST ADERLY CAMELD

loan as on December 31, 2024 15 7,00,00,000/- {Rugaes Saven Grore only) and the detads of 1erm loan given
. . ; : SAFFRON CAPITAL ADVISORE PRIVATE LINITED CAMED CORFORATE SERVICES LIMITED
by the Acquirer to the Target Company a5 on date of this LOF mantioned at Paragraph W Point Mo, 1.0x), 605, Sixth Floar, Gentre Point, Andheri-Kurla Road, Sibramankan Bulding, No.1, Club House Road,

tv) Details of noa-compliances of the Acquirer in terms of SEBI (SAST) Regulations, 2011 are gvenasondate of | 5 panar Andher (East), Mumbai - 400 059 Chennai - 600002, Tamnil Nadu, India.
this LOF at Paragraph V Point No. 1. (). Maharashtra, India, | Tel. No.: +91 22 45730384 Tel. No: +31-44-40020700 / 40020706 / 40020741 |
{vl) The details of the Board of Directors of PAG as on date of thes LOF at Paragraph V Point No. 2. (vi). Email id: openoffers(saffronadvisor.com 40020780 | Fax: +91 44 28460129
{vil) PAC confirms that it i in compliance with respect to Chapter V of SEBI (SAST) Regulations, 2011 as on the | Websile: www. sallronadvisorcom Email id: priva@camanindia, com
date of this LOF at Paragraph W Point Mo. 2 (). Investor Grievance ld: investorgrievanceaysaffronadvisor com | Website: www.camenindia.com
iwiii] The Acquirer along with PAC confirms that they had not made open affer to the public shareholders of other | SEBI Registration Number: INM 000011211 Investor Grievance ID: investorEcamenindia.com
companies in the past as on date of this LOF at Paragraph V Point No. 3. (xii). veildRy: e | - SEBI Registration No.: INROOD0O3753
{ixy  Acguirer along with PAC confirms that they hawe no relation / association with the Target Cormpany. Further, the Sautact Parson: ot Dande)) siactin Fraadh Cuntact Person. Sreepiiya,

Acquirer is Non-Executive - Non Independent Director- Chairperson of the Target Company. 25 on date of this  Place: Tumkur
LOF at Paragraph vV Point No. 3. (xiv) Date: July 31, 2025
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

PHAHIVIAIDS PHARMACEUTICALS LIMITED

~

mthi-c' Ugae &I L40101DL1 975G01007966
DRATAL: TICIURAT 9a, HR—7, WU HIFeldd, 7, FTIca URAT,
S, :rs‘ faeel—110003 BIF: 011-24360959, Bad: 011-24360241

: csntpc@ntpc.co.in, aTsl'\H'IE_c’: www.ntpc.co.in
49l @i am wen (gofrew) wd siftm @rme @ O B

HeuiatPrPd Office: Unit 201, 2nd Floor, Brigade Hubie, 20/14, HMT Factory Main Ro ienya Plantation, Bengaluru - 560013, Kar

Rt faflr wael qen Tel: +91-9611551732 / 080-49784319 | Email: compliance@pharmaids.co site: www.pharmaids.com | Corporate ldentification Number: L52520KAT989PLCTT3
I Rffr [ S 8 f AR fafics @1 aodl arfien o s (Gefies) OPEN OFFER BY SHANKARAPPA NAGARAJA VINAYA BABU ("ACOUIRER”) AND TUMKUR TRADE CENTER PRIVATE x| Acquirer along with PAC confirms that no penalty levied by SEBI/ RBI against the Acquirer / PAC as on date of
AR, R 29 IR 2025 B T (eSTad) AR BRI { ’ s e peneRyleviec oy . y
et spor o e 2 e 2‘}30? ) gﬁ )@ Y o LIMITED (“PAC") (HEREINAFTER REFERRED TO AS “ACQUIRER" AND “PERSON ACTING IN CONCERT" OR “PAC" this LOF at Paragraph V Point No. 3(xv),
2013 B ] MG 3R S T8 S41Y Y o & 3T S & aquﬁ RESPECTIVELY) TO ACQUIRE UPTO 91,69,632 (NINETY ONE LAKH SIXTY NINE THOUSAND 31X HUNDRED THIRTY TWO) {xi} Acquirer along with PAC confirms that no regulatory action / admanistrative warnings [ directions subsisting or
e e | [ e I\ LY MUTSIIT I ooy o o A g
& e ( ") ERT SIRY 19 RycaR 2024 & g SIAE ' ; : bt {xii) Acquirer along with PAC confirms that they have no relationship with the selling shareholders, who are parties
o 1T UeT ST | SURIeS THRAT TR a2 61 §RT W) 5 S 2025 & GRUS (RUPEES FIFTY SIX CRORE MINETY EIGHT LAKH NINETY TWO THOUSAND SIX HUNDRED AND TWENTY NINE ONLY), % 1?1 o mmgem ey m‘rpm X0l Boit Nﬁ el v ; P
@ IATAR, 4941 ITf¥H A T & AlfCH Aled 1 Ufddad dad gelagi-D TO THE PUBLIC SHAREHOLDERS OF PHARMAIDS PHARMACEUTICALS LIMITED (“TARGET COMPANY") PURSUANT TO " : ; : iy _ _ S _ 3 _
A ¥ &) S ARG Bl Aol S, e $-et a p) /R AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL R XGRS - P COMM T el WA 30 T JOIL: CONURL R e IOREe. RORIOE 0
AIfess v arffes ufdded 2024—25 HUT BT daATZE www.ntpe.co.in TIT ¥Th (“DFFER" OR “DPEMN OFFER"). . e
USRI ! CIGIHI&ICI', SR 'eﬁw . %rﬁé@sﬁqsﬁ? RS QC.TCb RN eg;rvﬁ sfear This Offer Opening Public Announcement (“Offer Opening Public Announcement”) should be read in continuation of and {xiv) Ai:.quirer along with PAC confirms that they have no r&latmnshim‘asm[:iatim with uxistin_;r promoters or public
fafacs, WX $HAT:_www.bseindia.com www.nseindia.com WX HI Il tagether with (a) the Public Announcement dated December 27, 2024 (“PA"); (b) the Detailed Public Statement published sharehodders of the Target Company as on date of this LOF &1 Paragraph V Point No. 3{xix)
DI e B 2= on January 03, 2025 in Financial Express (English) all editions, Jansatta (Hindi} all ediftons, Udaykala (Kannada) Bangatore {xv) Acquirer along with PAC confirms that thera has been no merger, demerger, hive-off, spin-off or similar
fﬁ?ﬂ”.ﬁ“ % HiAE 9 ale *‘Wﬁ'* El ”"T?g'*“é;“ﬂ‘ ‘gi""”“ f—"‘“‘%“* HiIT 108 Edition- being the regional language at the place where the registered office of the Target Company is situated and Navshakti restructuring activity undertaken by the Acquirer/PAC during the fast three financlal years as on date of this LOF
o ;’?qﬁ‘i (“_Z'f:‘ Wf.{; ﬂ;ﬁ)i jid %OQT“ N ﬁzor g’ isﬁ X ‘;%q ; ? aé 3@ (Marathi) Mumbai edition- being the Place of Stock Exchange t which equity shares of Target Company are listad (“DPS"): at Paragraph V Paint No. 3(ex).
e R R b GG | Bo) ¥ Sorae e HIE < waeT @ W e (c) the Draft Letter of Offer dated January 10, 2025 (“DLOF™) (d) the Letter of Offer dated July 23, 2025 ("LOF™) along with {xwl)  Acquirer along with PAC confirms the details of shares of Target Company acquired by Acquirer and PAC as on
v R A RIFIRE RiRied fifice (TToadine) @5t Fard o ¥ | R Form of Acceplance-Cum-Acknowladgement i5 being issued by Saffron Capital Advisors Private Limited (“Manager to the date of this LOF at Paragraph V Point No_ 4.
IRRURS B YT Wfeieh B F IR & AT Rl 391 $—3el e gofigpe el Otter™), on behalf of the Acquirer along with PAC in respect of the Open Offer I The following confirmations were includad in the LOF in relation to the Target Company
fpar ® 3iR a@% 3T FHT (TSTTH) H HIET o7 ared 8 a1 ]?ﬁ—d SIS IT AT This Offer Opening Public Announcement is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Requlations, 2011 () The Target Company confirms the sames of the Eidsting Prometer and Fromoter Group of the Target Company
SR $— T & AR 3 STl ST =TEd &, @ afife ST 3T (Tefies) and pursuant to changes/amendments advised by SEB| vida its letter bearing reference no. SEBIHO/CFD/CFD-RAC-DCR2F) 2 on date of this LOF at Paragraph VI Point No. 8
Edl NS # AU g fA<el BT ures )b diftich 3H HT (TSTIYH) H 9T o OW/ 2025190851 dated July 17, 2025 (*SEBI Letter”). This Ofer Opening Public Annduncerment and Corrigendum is being ’ J ot : :
q:rqﬁ T | published in al the newspapers in which the DPS was published, M) The Target Company confirms the Key financial information based on the audied financial statements for the
$—har amdat va dw frawer goftga s 3.Fq—"','-1' e 2 uha o sraTameE] Cagitali T 2 : ; _ financial years ended March 31, 2025 (consolidated), March 31, 2024 (consolidated) and March 31, 2023
pitalisad terms used but not defined in this Offer Opening Public Announcament and Cormgendum shall hava the meaning onatlidated) 25 on date of this LOE at Paraaranh V1 Paint Na. 12
%gq?ﬁgﬁla q@ﬁmm;?ﬁ? qvﬁwazﬁ @nﬁagr R S 8 S R Sinnc 0 Suon s i P D 01O Mo LOF (i) iT;enTargeI: G:::r:pa?:r cn:ﬁrm t:"r*ﬁ.* Pre and ngurst:ffer shlgr&hiidin. pattern of the Target Company &5 provided
i 31 !; B L
s v H 2RR| Wi U H AR G dTel AARERD, SR DU o A1 The sharzhelders ol Jhe Tael tompany.are (euuested to.kindly nets the following: below as on date of this LOF at Paragraph VI Point No. 14.
G drel IRR —| T $—HeT uaT olied /3ee AEl fbar B, 9 R 1. The Offer Prica is T 62.15/- (Rupees Sixty-Two Poinl One Five only), per Equity Share payable in cash. There has been () The Targat Company confirms that no promatar(s) seeking reclassification have undertaken any fransactions
gRel & forg | S—AIET GiAem & Aegq | AUAT dre ST AT BUAl §RT no revision in the Offer Price, For further details relating to the Offer Price, please refer to paragraph VIIA (Justification for Py . :
e . At ot ! (purchase/saletransfer) in the equity shares of the Target Company from the date of the Public Announcement
2 Eﬁigﬁ TR T HX % fore , - the Offer Price) beginning page no. 35 of the LOF. fill the date of this Letter of Ofier excapt by Sadhana Venkata Rap, who sobd the shanes for his personal financial
g_aﬁ?/m e beet;r%a(?;mall.cogl q;q-cﬁl GWW 2. The Committee of Independent Directors of the Target Company (*IDC"') has recommended that the Offer 5 in line with the requirements, the details for which given at Paragraph V1 Point No. 15
LT ST, S A . ' SEBI (SAST) Regulations, 20171 and the same is fair and reasonable. Further, IDG is of the view that the Offer Price is in fing -
SAP! Wi 9 STP g FTA b dofipd Frarers with the parameters prescribed by SEBIin the SEBI (SAST) Regulations, 2011, The recommendations were unanimousl (V). =T8Tt GOMERIY. COMREITS 5% QAN RCHTONING DVGFe AN0-WHiGF 1e 0en-OTlorgHhe: miciers Wi
HUAl B IREY Bl dIced BIZRRA US HREX AldHdl ; p P y ' P QH : : = g y are seeking reclassification as on date of this LOF at Paragraph VI Point Mo, 16
yIsde fifcs, S 5T, ded 8199, 99, "R approved by the Members of the 1DC on July 28, 2025, and published on July 30, 2025 in the same newspapers in which _ ; W _ ) _
R 110062 th i QWTﬁTrr T & . 99 . the DPS was published. For further details, please see IDC recommendation as avaiiable on the website of SEBI at www. (viy The Targat Company confirms that the continuing promofers, ie., B. Venkalswamy and Kant Hao, will mot be

sebi.gov.in , on the website of BSE at www.bseindia.com, seaking reclassification into public shareholders category and will be in joint controf with the Acquirer and PAC
and have not entered into any arrangement/agreement with the AcquirerPAC regarding contral or management

P. HUAI B JIASC W IUAE IJMSTHAIR—1 BIH

faffrad RT3k TRIRT SRy T 3. The Open Ofer is a mandatory offer being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 to of i
. . the Target Company, Further, they are not related fo other existing promoters of the Target Company as on
. ?%W ¥ ford fy 10 U9 318 B Wi w4 A6 FUORG Sharaholdgrs of the Target Lompany _ _ _ date of this LOF at Paragraph VI Point No. 18
= 4. The Open Offer is not a competing offer in terms of Reguiation 20 of the SEBI (SAST) Regulations, 2011, Further, there is

T, IRYRG b G4 A AR fndl A qdras (G
Wqﬁé)a%w—ﬂwfﬁﬁ @ wfr e Wi

(vit) The Targaf Company confirms that there are no agreement entered between Existing Promoter and Promoier
Group of the Target Company and the Acguires/PAC concerning the Target Company on date of this LOF at
Paragraph V1 Point No. 19.

no competing offer to this Open Offer. The Open Offer is not conditional upon any minimum level of acceplance in terms
of Regulation 19(1) of the SEBI {5A5T) Regulations, 2071.

- 4 N . < &I 5, The LOF dated July 23, 2025, was dispatched through elecironic mode and sical mode (speed posth on July 25, 2025, . .
SCTHAR—1 H ACTY ! Iy 28 202; ? he Eliaibl Eg hald fthe T phy[: | i| dr? Ep i ? zh i | {viify Target Company confirms that the axisting Promaoter and Promoter Group of the Target Company shall not

I-HT ®U H |IRYRS U e NS, AEIgE AR 3R I @ Bl ROt Dt AESPILIRY, o THE SUINGN: LD AT The- oy ORen Wil SO =TI 1 lender the shares in the Open Offer a5 on date of this LOF at Paragraph VI Paint No. 21

RR WEY aTer | FreRoT ATy |6 W R I Identified Date, Le. July 21, 2025, 15 clarfied that all the Public Sharsholders feven if they acquire Equity Shares and ’ pp . |;| A _ o

SRRURHT B Forg | IR TS TS HipaT & SRR ST PR AP F | become sharehokders of the Target Company after the dentified Date) ara eligible fo participate in the Open Offer during {x)  Target Company confirms that they have not received any compiaint in refation to this open offer as on the date
IRV ST e S el o _ _ 6. Please note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 is alsa available (x)  Target Company confirms that they have not issued any depository receipts of the shares in foreign countries
¥ e {3 Sirert & £ A ol 6l o arfifen o et § SRRERST g for downloading on the websites of the SEBI, the BSE Limited (BSE), the Registrar to the Offer at www.sebi.gov.in, www, as on the date of this LOF at Paragraph V1 Point No. 25.
TS o ST 8 a1 SuAl 71 faxiia av 2024—25 & i AT & A healnd; d ndi el - o —_— 2 —_ A
39 ReTS R & 1 3 TR, 4 RIdeR 2025 B FuiRe R 2 | gindia.com, and www.cameoindia.com respeclively. {xi} Target Company confirms that the existing Promioter and Promoter group have no relations W&smmmmn Wi

7. Non-receipt! non-availability of the Form of Acceptance-Cum-Acknowledgement does not preciude an Eligible Shareholder the public shareholders of the Target Company as on the date of this LOF at Paragraph VI Point No. 26.

e gy ey

) , from participating in the Open Offer. Please see the manner of participating in the Open Dffer described below in brigf. {xii} Target Company confirms that no penakty levied by SEBI / RBI against the Target company, its Promoders as on
AIRYRS PO e < b faet sifeifrm, 2020 g7 o saran” s, Kindly note that the Open Offer s beling implemented by the Acquirer along with the PAC through the stock exchange the date of this LOF at Paragraph VI Point Mo, 27.
1961 (“3TIMTH") & WA=l & TR, 1 3 2020 AT IASD q1& HUAI GRT : < RSE ; : RE AR e ith SE
o7 RIaRa RpaT AT SRR SRRURET 3 0 S BN | o/ B P mechanism mau_:le available by m_thE form of & separaie wmdqw |,. A:qgmunn Window™} In dccurdange with : Bl (xiii) Target Company confirms that no regulatory action / administrative warnings | directions subsisting or
: : aAST) Regulati 2011 other applicable SEBI circulars and guidelines issued by the BSE and the Indian Claarin i i
TN T I HRd T RRERGI TR A TR PR Herdl (SeIed) HA é “ﬂ';lila Eﬂé.i“m Hﬁ -L‘E app n;a:i E..ﬁ circulars and guidelings issued by the and the Indian Claaring proceedings panding against the Target Cornpany, its Promoters as on the date of this LOF at Paragraph Vi Point
araedes BT | S AEd ) FufRa o # 591 Heraar & o, IRReRaT ATPRIEON LIMMEd | NI S No. 28.
A AR © b d IIBR ARATIH & Aqel=l o SFIAR ATTTID TIHEIATIS 8. The Eilgible Shareholders are required 10 refer to the Section titied “Procedure for Acceptance and Settlement of the (xlv) Target Company conflems that they have not issusd any convertible instruments Including warrants, ESOPs, etc
THAR, 11 RAdaR 2025, 5:00 o1 QMSTHAC]) TP UKIT PR & | HUN DI I Offer™ on page no. 40 of the LOF in relation to inter alia the procedure for tendesing their Equity Shares in the Open Difer as on the date of this LOF-at Paragraph V1 Point No. 29
I ¥ PR oe § Wew O B (Y, SNAwId TR, T oA, feaui all follow th ed lined thera ) T
and are required to adhare to and follow the procedurs outlined theresn., . . .
tdsdiv@ntpc.co.in 3R dividend.ntpc@taxcpc.com $—Hal fhU ST 3MaeTH € | {xv) Target Company confirms that there has been no merger/demarger or spin-off in tha Target Company during the
e AT @ fo7Q, PUAT BUT @1 JITSE hitps://www.ntpe.co.in/investor- Instructions for Public Shareholders: past 3 (three) years as on the date of this LOF at Paragraph VI Point No. 30,
updates/dividend-tds-communication. U STV | d In case of Public Shareholders holding Equity Shares in dematerialized form: Ebpgible Shareholders who are il Taroat Comoarvconlims: the:Shareholling: Balism: ora and: post:amabaarmation:as:on: the: dabe:of s LOF &
TENRY fafics @t ek 9 hokding Equity Shares in dematerialized form and whao desire to tender their Equity Shares in the Open Offer, may do so ¥l I’a:gagraph .,II.I:|I Fl::rrnt ?-'ml a1 i P P 9 F
_ L/ — throwgh their respective selling broker(s). Eligible Sharehotders shoukd tender their Equity Shares before market hours - .
faHI: 31.07.2025 (ﬁﬁ 3RS clase on the last day of the Tendering Period. The selling broker(s) would be reguired to mark lien an the fendered 11. Stalus of Statutory and Other Approvals: _ _
RI: T8 e U W Equity Shares and thereafter place an order/bid on bahalf of the Public Shareholder using the Acquisition Window of As on the dale, there are no statutory approvals required by the Acquirer along with PAC to complete this Offer, However,

I%gﬁ' gz 4 3rgoff the HSE. Please also read the detailed procedure described in paragraph 1X at Page no. 42 of the LOF in casa of any such statutory approvals are required by the Acquirer along with PAC at a later date before the expiry of the

b. Incase of Public Sharehalders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares tendering period, this Ofler shall be subject 1o such approvals and the Acquirer along with PAC shall make the necessary
applications for such statutory approvals. Please also refer to paragraph VIl (B) of the LOF for further details.

: in physical form may participate in the Open Offer through the respective selling broker(s) by providing complete
m Jfehewre TS fatuee set of documents for verification procedure including (1) original share certificate(s); (i) valid share transfer form{s)  12. Schedule of Major Aclivities of the Offer:
(HAETT : L85110UR1995PLC0O08627 ) i = 1 A i I
S e Wiz 4 7, Ao, THE R . Le. Form SH-4:- (i) duly filled in Form of Acceptance (in case the Public Shareholder has not received the Form of \CTIVITIES Original Schedule Revised Schedule
faegd, TR, TN fiE TN, SRR, FTTEE-263153 Accaptance, then he/'she may make an application on plain paper duly signad by him/her, stating inter alia. full nams, Day and Date' Day and Date!™
TOA: 05944-250270, THERT: 05944-250269 address, number of Equity Shares held, and number of Equity Shares being tendered); and (iv) such ather documents | Public Announcemeant (P4) Friday, Decamber 27, 2024 | Friday, December 27, 2024
i, iR WA A, Wie W 2, wite e 1, uescribed in paragraph [X at page no. 44 of ne LOF. The selling broker shall place a bid using the Acquisiion Window | publication of Detailed Public Statement in the newspapers Friday, January 03, 2025 Friday, January 03, 2025
THTIARE, Ffd W, T feeedt 110015 . of the gSE and provide a Transaction Registration Slip (“TRS”) to such Public Sharehoider. The selling broker /[ et dats for filing of draft Ietter of offer with SEBI Friday, January 10, 2025 Friday, January 10, 2025
W 011-45642555, AHZE: V.VWW-archldply-com, et cs@archidply.com Public Shareholder should thereafter deliver the original share certificate(z), Form SH-4 and such other documents Last dals for public announcement of competing offer(s)™ Friday, January 24, 2025 Friday, January 24, 2025
TSHEA, $-aifén qan geh SR eht gaen described in paragraph X at page no. 44 of the LOF to the Registrar to the Offer at the address mentioned in the LOF Last date for receipt of comments from SEBI on Draft Letier -
TASE i b S & snfheters dewde fefiee & wawl 6t diwell (3070 e s 50 thal the same reaches the Registrar 1o the Offer no later than 5:00 PM Indian Standard Time (“IST")} within 2 (TWo) | ot Affer fin the event SEBI has not sooght clarifications or|  Friday, January 31, 2005 | Thursday, July 17, 20259
é]a:mr RUREIN TR, 26 SR, 2025 Bl 12.30 EEl m..ﬁ T TP W e if-' 7, W9, days from the Offer Closing date i.e. Monday, August 18, 2025, Please also read and follow the detailed procedure | additional information from the Manager to the Open Offer)
aﬁﬁwud;;;{@ﬁ@éw Q;;w@?;@;ﬁi; deqaqqmw’ &?b‘:l; m—s—ﬁwﬁﬁwﬁm | e A S o described in paragraph [X at page no. 44 |_Jr the LOF Elease Ml thatfm].rsical share certificates and otner relevant || dentified Date!® Tuesday, February 04, 2025 Maonday, July 21, 2025
o T o & T B P —— documents should not be sent to the Acquirer along with PAC, Target Company or the Manager to the Offer. Last date by which the Letter of Offer to be dispatched to the
FER (et TE TR P, 2014 3 ST H ST TSITH ¥ IR 9 Waw & e 9. Interms of Regulation 16(1) of the SEBI {SAST) Regulations, 2011, the Draft Letter of Offer ("DLOF™) was submitted to Public Sharehofders wiose name appears on the register of| Tuesday, February 11, 2025 Monday, July 28, 2025
TN A B IR RO GRAHIE 20 3T, 2025 W 26 IR, 2025 (AT fferat wnfirer) qe SEBI on January 10, 2025, SEBI issued its obsarvations on the DLOF vide its letter bearing reference no. SEBIHO/GFDS  [members on the Idantified Date
T | CFD-RAC-DCRZ/P/OW/ 2025/ 130851 dated July 17, 2025. SEBI's obsarvations have been incorporated in the LOF. This | Last date for upward revision of the Offer Price andfor Offer Size |  Friday, February 14, 2025 Thursday, July 31, 2025
m%‘ﬁj RIE) 303?;?@@@ @;@Wyﬁﬁzm EEl aaj;jﬁjjﬁﬁ;ﬁ]ﬂg {Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the OPS, and as required in terms Last Date by which the committee of the independent
) ' /feuttredt < @rer i ki tfere ¥ wEH of the SEBI Latter, directors of the Targel Company s required 1o publish its % .
Eet I s feTiivedl % ure gueed 2 € 10. Key Changes/Updates made in LOF: recommendation to the Public Sharehobders for this Open Friday, February 14, 2023 Thursday, July 31, 2025
e (Feie Te g9ne) e, 2014 < e 20 % @ uisd s sifufEm 2013 6 R s Al b : Ofter
108 AT AHA-THT W JA-TE Fet (Peem Tfre wdt 3gemes smean) fafmem, 2015 & Public Shareholders are requesled to note the following material updales to the DLOF as included in the LOF in Date of publicaton of DOpen Offer opening Public
' l@ 44 % 97 aﬂﬁsﬁ;;ﬁ Tlﬁ' ! 'aﬁz T & fere ¥ ST et Tl SRl R e relation o the Open Oifer: Announcemeant in the newspapers in which the DPS has| Monday, February 17, 2025 Friday, August M, 2025
j};’[g;;‘fmqwi i 4t W:T 11%; awwiq Ems o %' ; E'li“ & fedtied fefes (TTeaeiee) a. Inclusion of a table giving datails of existing promoters who will continue as promaters post open offer, along withthe | been published
R ° . . Acquirar and PAC (1o be classified as promotars post open offer) at Paragraph MIA) Pednt No. 7. ' iod (" :
ST, el ere AR % WreA @ < i ghren wehew # of suers 2 | gehen § uRem B @@ qui { ! pror ; post op ! graph WA) Pod - Date _I:I1 EﬂmTEﬂEEmem of the Tendering Period ("Offer Tuesday, February 18, 2005 | Monday, August 04, 2025
3 T Rt Rele - ZR S0 TR T fR A dedee TR ¥ wem @ S § b. Updation of Pre and post-offer shareholding pattern of the Target Company based on the shareholding (from | Opening Date”)
3T TATTHHR hT START H Fehdl | ST hi TSHCH H Ferargien difed e gR1 waa i giaen benaficiary position data) as of July 21, 2025 at Paragraph VI Point No, 25. EHEEE“UT closure of the Tendering Perlod ("Offer Closing Wednesday, March 05, 2025 | Monday, August 18, 2025
e ST HIE ST | _ ' c. Inclusion of a table with respect to the market price of the Target Company at Paragraph VII{A) Point Mo. 7. LN
TS qU1 IRGR Ak | $-afe qo R -aife ok usied # $-aifen ufshan w1 adaam A, Incluclon of 3 tibie-alvitia detile of sharaholdig of wdeh t q of T Last date of communicating the rejection/acceptance and T s
% fod gt Fime g, T9E wmd U THRiUEd i IR, FEE dfed H deltern e . Inclusion OF a 1abie giving His of sharsholding o existing mambers of promoter and promoter group of Tanges completion of payment of consideration or return of Equity| Thursday, March 20, 2025 D;' EIJEE ;
fopen T B Company at Faragraph l{A) Point No. 17, Shares 1a the Public Shareholders of the Target Company -
it Tl 61 gfed fran S § f: e. Inclusion of a tabie giving details of the term loan given by the Acquirer to the Target Company for operational purpose  [Last date for peblication of post Open Offer public ity S
i, e T 30 Tefiun it Fe F i A g o wramr seegien W R e at Paragraph V(1) (x). announcement in the newspapers in which the OPS has| Thursday, March 27, 2025 IAE0AY; SB{REMAT
T Usitw # dedved due TR & wem § T g . . . . . been published 10, 2025
ii, Rz S TR, 23 AT, 2025 1 (10,00 T ) F Y B AT TR, 25 ST, f. Inclusion of a table giving details of the non-compliances of the Acquirer in terms of SEBI (SA5T) Reguiations, 2011
2025 BT (5.00 & 319.) F &g R at Paragraph V{1)(xil). Notes;
iii. F2- 31 fofer oI, Tga T, 202;I ¥ v g. Inclusion of & table giving details of shares of Target Company acquired by Acquirer and PAG at Paragraph Vi(d). !, Where last dales are mentioned for certain activities, such activities may fake place on or before the respective fast dates.
v gﬁj ?i_f_ﬁgj ;rf%x gmh%g;nqs i} amlijrmzozs = ;; ; mw;ﬁm;n: h. Inclusion of a table giving details of shares sold by one of the existing promoters i.e. by Sadhana Venkata Rao at 2 The Igentified Date is only for the purpose of determiming the Equity Shareholders of the Target Company as on such date
evoting@nsdl.com T SR ST A AT WRTR /A A A, 1 G B T Faragraph Vi{15) to whom the Letter of Offer would be sent by email, It is clanfied that all the equity shareholders holding Equity Shares
022-4886 7000 T i T AN SEE! AT TREE Ut ek Reire - o< ot & | fieg i. Inclusion of & tabée giving details of aggregate shareholding before and after the open offer of the Promotars who are of the Targe! Company [registered or aaregistered) {excepl the Acquirer Hhe PAC, the Existing Promater and Promoler
g T IRuRE Teot F & Redre $-aifen 79 [ eREy/Eidt] & wrer dsiidhd € df 3 Hage caeking reclassification at Paragraph VI(1E). Growp of the Target Company, the Parfies to the Share Purchase Agreamant and any person daamad o ba aching i
A aﬁm;ag? ST T T e I Inclusion of a table giving detaits of Shareholding Pattern of the Target Company, Pre and Post Amalgamation at concer! with them) are eligible fo participale fn this Offer any time before the closure of this Offer
V. 9q¥ hUdl & : ; f i .
. WHAR, 25 3T, 2025 (5.00 I 374, ALY, ) & 3T Refre I-afe ht rgafa 78t 2rm | Paragraph _waa:' - ) _ _ . Aciual dateof recersl of SC8f observalions on e L0k
@, -9 F WeT @ AaeH # g e ool § Sucres HE e 9 ushew | k. The foflowing confirmations were includad in the LOF In relation to the Acquirer and PAC 4. There is no competing offer lo this Offer.
e B A 5 weel 7 feite $-eifen % mem § wed wae e R ERC LK i} The Name(s) of the Companies in which the Acquirer Is a promoterholds Directorship/holds shareholding, the 13, The Acquirer along with PAC accept the full and final responsibility for the information contained in the PA, DPS and the LOF
A/ TR F HEH F A FA H e E , details of the same is as follows at Paragraph V Point No_ 1.{iv). also for the obligations of the Acquirer along with the PAC lald down in the SEBI (SAST) Requlations in respect of this Offer
. fde e & wreaw F 19 HAMER 1 IUENT A 6 geErd off I 9ee Toien § 9w . . e ; . . ; : ; ; Pk
& TR ¥ e S gORT TAEH Y oA € Al fm)  The Details qf shareholding of the entrties in the 'Farg&t Company mentioned &t Paragraph V Point No. 1.(iv) a8 14. This Offer Opening Public Announcemant would also be available on the website of SEBI at www.sebi.govin and on the
W, hoe UF AR BT T He- o el R, 19 SR, 2025 1 Gew % R W on date of this LOF at Paragraph V Point No. 1.{vi). wabsite of Manager to the Offer at www.saffronadvisor com.
Featioredior gmer waifer et weferdl it g # <=t 2, 9 2 fefre - gferen 9 e (i)  Acquirer undertakes and confirms that the entities mentioned at Paragraph V Point No. 1.(iv} are not participating ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE
. & ford siferepe &5 . or interasted or acting in concert in this Open Offer except Tumbkur Trade Center Private Limited (PAC) and ACOUIRER ALONG WITH PAC REGISTRAR TO THE DFFER
vi. T il 30% TS F A FEA H TS (www.archidply.com) Tl Herra Pharmaids Pharmaceuticals Limited (Target Company) as on date of this LOF at Paragraph V Point No. 1.{vii)
H JeEEe (www.evoting.nsdl.com), siTdg & de@Ee (www.bseindia.com) qer . . . ; SAFFRON
T 9 FaEEE (www.nseindia.com) T W T B (v} Acquirer confirms that he has given term loan to Target Company for operational purpose. The total amount of g
N . ~' ) ) ) . . L i P L i o y i [T, i BREEE BISIg CARMECH
vil. T & o 1 e e el o e % ford 99 wwww.evotingindia. com R Her %S koan 4s on D.ELETHIIIET 31, 2024 15 7 7,00,00.000/ n:Hup.EE&. Seven [_ZrurE If?l'l]}] and the detalls of term loan given SAFFRON CAPITAL ADVISORS PRIVATE LIMITED CAMEO CORPORATE SERVICES LIMITED
3farfa Iuctey el o fd frequently Asked Questions (FAQ’s) @& e-voting user by the Acquirer 1o the Target Company as on date of this LOF mentioned at Paragraph V Point No. 1.{x). ; . - ; e :
. 3 evoti PR e _ : A % _ _ 605, Sinth Foor, Centre Podnt, Andheri-Kurla Road, Subramanian Bullding, No.1, Chub House Road,
manual 38 P Feel 7T § evoting@nsdl.com R A1 022-48867000 R ' (v  Details of non-compliances of the Acquirer in terms of SEBI (SAST) Regulations, 2011 are given as on date of { (Eas 5 st ks
Vi AR A T S B S e e Al s A @ A A e ? _ J. B. Nagar, Andheri (East), Mumbai - 400 059. Chennai - 600002, Tamil Nadu, India.
ot . this LOF at Paragraph V Point No. 1.{xii Maharashtra, India, | Tel. No.; +91 22 49730304 Tel. No: +91-44-40020700 / 40020706 / 40020741 /
afhews o s & fomr (vi} The details of the Board of Directors of PAC as on date of this LOF at Paragraph V Point No. 2.(vi). Email id: openoffersi@saffronadvisor.com 40020780 | Fax: +91 44 28460129
/- (viiy PAC confirms that it is in compliance with réspect to Chapter V' of SEBI (SAST) Regulations, 2011 as on the Website: www. saffronadvisor.com Email id: prya@E@camenindia.com
o 78 fooet IGA FET YUS date of this LOF at Paragraph V Point No. 2. {xiis) Investor Grievance Id: investorgrievance@saffronadvisor.com | Website: www.camacindia.com
companies in the past as on date of this LOF a1 Paragraph V Point No. 3. {xil). Validity: Permanent . SEBI Registration No.: INRODDO02753
"IM PO RTANT" (i) Acquirer along with PAC confirms that they have no relation / association with the Target Company. Further, the Contact Person: Satej Darde / Sachin Prajapati Contact Person: Sreepriya. K

Acquirer is Non-Executive - Non Independent Director- Chairperson of the Target Campany. as on date of this  Place: Tumbur

Whilst care is taken prior to acceptance of advertising LOF at Paragraph V Point No. 3.(xv), Date: July 31, 2025

copy, it is not possible to verify its contents. The Indian

AdBaar

Express (P) Limited cannot be held responsible for such

contents, nor for any loss or damage incurred as a \\ -~ =

result of transactions with companies, associations or \ o r ve rt lse m e nt o o ln
individuals advertising in its newspapers or Publications.

We therefore recommend that readers make

necessary inquiries before sending any monies or
entering into any agreements with advertisers or call @ o 1 20- 6 6 5 1 2 1 4
otherwise acting on an advertisement in any manner ]

whatsoever.
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) AT, T ST FHITERS ST R AT e Teh FeARIE X foree et ot ST

REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF R,

PHARMAIDS PHARMACEUTICALS LIMITED

TEATOTETS! I8 WToT heret T (TSI oY/ TS weifer sraeean forwre)
AT T ATeaU e 3TEf T Wieh ST Tagal - ST ohed STeled.

mﬁm,mwww.sebi.gov.in aﬁ@aﬁ%wﬁwwﬁmmuﬁw

Registered Office: Unit 201, 2nd Floor, Brigade Rubix, 20/14, HMT Factory Main Road, Peenya Plantation, Bengaluru - 560013, Karnataka. ¥ Sevore Rfins
Tel: +91-9611551732 / 080-49784319 | Email: compliance@pharmaids.com | Website: www.pharmaids.com | Corporate Identification Number: L52520KA1989PLC173979 -
OPEN OFFER BY SHANKARAPPA NAGARAJA VINAYA BABU (“ACQUIRER”) AND TUMKUR TRADE CENTER PRIVATE (x)  Acquirer al ith PAC confirms that Ity levied by SEBI / RBI against the Acquirer / PAC date of gﬁré T o ol R. i
X cquirer along wi confirms that no penalty levied by against the Acquirer as on date 0 farticn + 3¢ 9T, R0%4 . [
LIMITED (“PAC”) (HEREINAFTER REFERRED TO AS “ACQUIRER” AND “PERSON ACTING IN CONCERT” OR “PAC” this LOF at Paragraph V Point No. 3(xv). AR
RESPECTIVELY) TO ACQUIRE UPTO 91,69,632 (NINETY ONE LAKH SIXTY NINE THOUSAND SIX HUNDRED THIRTY TWO) (xi) Acquirer along with PAC confirms that no regulatory action / administrative warnings / directions subsisting or

FULLY PAID-UP EQUITY SHARES OF FACE VALUE  10/- EACH FOR CASH AT A PRICE OF % 62.15/- (RUPEES SIXTY TWO
POINT ONE FIVE ONLY) (“OFFER PRICE”), PAYABLE IN CASH PER EQUITY SHARE AGGREGATING UPTO < 56,98,92,629/-
(RUPEES FIFTY SIX CRORE NINETY EIGHT LAKH NINETY TWO THOUSAND SIX HUNDRED AND TWENTY NINE ONLY),

dgo de 3ilw sB3an

proceedings pending against the Acquirer / PAC as on date of this LOF at Paragraph V Point No. 3(xvi).

(xii)  Acquirer along with PAC confirms that they have no relationship with the selling shareholders, who are parties
to the agreement as on date of this LOF at Paragraph V Point No. 3(xvii).

Central Bank of India

T0 THE PUBLIC SHAREHOLDERS OF PHARMAIDS PHARMACEUTICALS LIMITED (“TARGET COMPANY”) PURSUANT TO wii) Aoguirer slong with PAC confirms that hey wil bs in the jont conrl with the i -

AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL Xill) - Acquirer along wi confirms that they will be in the joint conirol with the existing promoters those 2 T e, Wil TR _
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULA(TIONS 20117 are not seeking reclassification into public shareholders category as on date of this LOF at Paragraph V Point Iz , ¥ ’ ) STE _“ TR-¥R%o03
(“OFFER” OR “OPEN OFFER”). ’ ’ ’ No. 3(xviii). AT bmthan0638 @ centralbano.co.in,

This Offer Opening Public Announcement (“Offer Opening Public Announcement”) should be read in continuation of and (xiv) Acquirer along with PAC confirms that they have no relationship/association with existing promoters or public STeTRTEE: www.centralbankofindia.co.n,, I . 04gguokos
together with (a) the Public Announcement dated December 27, 2024 (“PA”); (b) the Detailed Public Statement published shareholders of the Target Company as on date of this LOF at Paragraph V Point No. 3 (xix). T 2T, ITETHAR

on January 03, 2025 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Udaykala (Kannada) Bangalore (xv) Acquirer along with PAC confirms that there has been no merger, demerger, hive-off, spin-off or similar afefree -1V fram-¢(2)

Edition- being the regional language at the place where the registered office of the Target Company is situated and Navshakti restructuring activity undertaken by the Acquirer/PAC during the last three financial years as on date of this LOF heTT T

at Paragraph V Point No. 3(xx).
Acquirer along with PAC confirms the details of shares of Target Company acquired by Acquirer and PAC as on

(Marathi) Mumbai edition- being the Place of Stock Exchange at which equity shares of Target Company are listed (“DPS”);

(c) the Draft Letter of Offer dated January 10, 2025 (“DLOF”) (d) the Letter of Offer dated July 23, 2025 (“LOF”) along with (xvi
Form of Acceptance-Cum-Acknowledgement is being issued by Saffron Capital Advisors Private Limited (“Manager to the date of this LOF at Paragraph V Point No. 4.

Offer”), on behalf of the Acquirer along with PAC in respect of the Open Offer. . The following confirmations were included in the LOF in relation to the Target Company:

This Offer Opening Public Announcement is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations, 2011 ()  The Target Company confirms the names of the Existing Promoter and Promoter Group of the Target Company
and pursuant to changes/amendments advised by SEBI vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR2/P/ as on date of this LOF at Paragraph VI Point No. 8.

W/2025/1 1 ly 17, 2025 (“SEBI Letter”). This Off ing Public Al i is bei
OW/2025/19085/1 dated July 17, 2025 (*S etter”). This Offer Opening Public Announcement and Corrigendumis being (i) The Target Company confirms the Key financial information based on the audited financial statements for the

ublished in all the newspapers in which the DPS was published.
P - Pap o p' ) ) ) financial years ended March 31, 2025 (consolidated), March 31, 2024 (consolidated) and March 31, 2023
Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning (consolidated) as on date of this LOF at Paragraph VI Point No. 12.

assigned to such terms in the PA, DPS, DLOF and/or LOF (iiiy  The Target Company confirms the Pre and post-offer shareholding pattern of the Target Company is provided
The shareholders of the Target Company are requested to kindly note the following: below as on date of this LOF at Paragraph VI Point No. 14.

1. The Offer Price is ¥ 62.15/- (Rupees Sixty-Two Point One Five only), per Equity Share payable in cash. There has been W) TheT ) . I )
t G firms that 1t ki lassification h dertak 1 i
no revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph VIIA (Justification for ) € Target Company confirms that no promoter(s) seeking reclassification have undertaken any transactions

STfreRTd) 1 eI g site fepmrgae 1T wrRMATRIeTe Sided,
Ji=g TrhIEHe AT TRt Setee 3fae, R00R (WY HTH R00R) ST Hom
%3 (%) TEaTHal R 3t (TRIEHe) e, RooR =1 fm 3 sy
ITH TR ST e e 8/ ok /R0t Tohid WU FT ST e
(S greTeT 30/ 0l /R 04 TSft AT ATt Bielt) FotgR off. AR Ter
uTe arifor sffwret wfar witnm te, Wi %, 0%, 3T W, W
FATRISAS, ICETHTR-¥R%00Y IMW FoAdld TRV IY¢ @A .
20,%3,4%2.89/~ (FUI TFT VIR SATUUTE TAR UTS9 ST 3ATT
HEUS U8 W) A1 THA WAtk Tl YT IRIg=aAT dRET & o fesaia
NIING

the Offer Price) beginning page no. 35 of the LOF.

2. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the
SEBI (SAST) Regulations, 2011 and the same is fair and reasonable. Further, IDC is of the view that the Offer Price is in line
with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations were unanimously
approved by the Members of the IDC on July 28, 2025, and published on July 30, 2025 in the same newspapers in which
the DPS was published. For further details, please see IDC recommendation as available on the website of SEBI at www.
sebi.gov.in , on the website of BSE at www.bseindia.com.

3. The Open Offer is a mandatory offer being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 to
the Public Shareholders of the Target Company.

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is
no competing offer to this Open Offer. The Open Offer is not conditional upon any minimum level of acceptance in terms
of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

5. The LOF dated July 23, 2025, was dispatched through electronic mode and physical mode (speed post) on July 25, 2025,
and July 28, 2025, respectively to all the Eligible Shareholders of the Target Company holding Equity Shares as on the
Identified Date, i.e. July 21, 2025. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and
become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during
the Tendering Period.

6. Please note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 is also available
for downloading on the websites of the SEBI, the BSE Limited (BSE), the Registrar to the Offer at www.sebi.gov.in, www.
bseindia.com, and www.cameoindia.com respectively.

7. Non-receipt/ non-availability of the Form of Acceptance-Cum-Acknowledgement does not preclude an Eligible Shareholder
from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in brief.
Kindly note that the Open Offer is being implemented by the Acquirer along with the PAC through the stock exchange
mechanism made available by BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI
(SAST) Regulations, 2011 other applicable SEBI circulars and guidelines issued by the BSE and the Indian Clearing
Corporation Limited (“Clearing Corporation”).

8. The Eligible Shareholders are required to refer to the Section titied “Procedure for Acceptance and Settlement of the
Offer” on page no. 40 of the LOF in relation to inter alia the procedure for tendering their Equity Shares in the Open Offer
and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a. In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are
holding Equity Shares in dematerialized form and who desire to tender their Equity Shares in the Open Offer, may do so
through their respective selling broker(s). Eligible Shareholders should tender their Equity Shares before market hours
close on the last day of the Tendering Period. The selling broker(s) would be required to mark lien on the tendered
Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of
the BSE. Please also read the detailed procedure described in paragraph IX at Page no. 42 of the LOF.

b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares
in physical form may participate in the Open Offer through the respective selling broker(s) by providing complete
set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer form(s)

11. Status of Statutory and Other Approvals:

12. Schedule of Major Activities of the Offer:

(purchase/sale/transfer) in the equity shares of the Target Company from the date of the Public Announcement
till the date of this Letter of Offer except by Sadhana Venkata Rao, who sold the shares for his personal financial
requirements, the details for which given at Paragraph VI Point No. 15.

(v)  The Target Company confirms the aggregate shareholding before and after the open offer of the Promoters who
are seeking reclassification as on date of this LOF at Paragraph VI Point No. 16.

(vi) The Target Company confirms that the continuing promoters, i.e., B. Venkatswamy and Kant Rao, will not be
seeking reclassification into public shareholders category and will be in joint control with the Acquirer and PAC
and have not entered into any arrangement/agreement with the Acquirer/PAC regarding control or management
of the Target Company. Further, they are not related to other existing promoters of the Target Company as on
date of this LOF at Paragraph VI Point No. 18.

(vii) The Target Company confirms that there are no agreement entered between Existing Promoter and Promoter

Group of the Target Company and the Acquirer/PAC concerning the Target Company on date of this LOF at

Paragraph VI Point No. 19.

Target Company confirms that the existing Promoter and Promoter Group of the Target Company shall not

tender the shares in the Open Offer as on date of this LOF at Paragraph VI Point No. 21.

(ix) Target Company confirms that they have not received any complaint in relation to this open offer as on the date
of this LOF at Paragraph VI Point No. 24.

(x)  Target Company confirms that they have not issued any depository receipts of the shares in foreign countries
as on the date of this LOF at Paragraph VI Point No. 25.

(xi) Target Company confirms that the existing Promoter and Promoter group have no relationship/association with
the public shareholders of the Target Company as on the date of this LOF at Paragraph VI Point No. 26.

(xii) Target Company confirms that no penalty levied by SEBI/ RBI against the Target company, its Promoters as on

the date of this LOF at Paragraph VI Point No. 27.

Target Company confirms that no regulatory action / administrative warnings / directions subsisting or

proceedings pending against the Target Company, its Promoters as on the date of this LOF at Paragraph VI Point

No. 28.

Target Company confirms that they have not issued any convertible instruments including warrants, ESOPs, etc

as on the date of this LOF at Paragraph VI Point No. 29.

(xv) Target Company confirms that there has been no merger/demerger or spin-off in the Target Company during the

past 3 (three) years as on the date of this LOF at Paragraph VI Point No. 30.

Target Company confirms the shareholding Pattern pre and post amalgamation as on the date of this LOF at

Paragraph VI Point No. 33.

(vil

(xii

(xiv

(xvi

As on the date, there are no statutory approvals required by the Acquirer along with PAC to complete this Offer. However,
in case of any such statutory approvals are required by the Acquirer along with PAC at a later date before the expiry of the
tendering period, this Offer shall be subject to such approvals and the Acquirer along with PAC shall make the necessary
applications for such statutory approvals. Please also refer to paragraph VIl (B) of the LOF for further details.
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i.e. Form SH-4; (iii) duly filled in Form of Acceptance (in case the Public Shareholder has not received the Form of ACTIVITIES Original Schedule Revised Schedule _ T Seftenr:
Acceptance, then he/she may make an application on plain paper duly signed by him/her, stating inter alia, full name, Day and Date" Day and Date" FtaR ATy ) e srettarw ofs w@ier . . (i /merorew)
address, number of Equity Shares held, and number of Equity Shares being tendered); and (iv) such other documents Public Announcement (PA) Friday, December 27, 2024 | Friday, December 27, 2024 FE-FHN, ) oAl Felrgge sreger i ( 7/ / )
L h S R d d d . THIER aTfor ) ofterelt et wT weltggT @ (e [ Ter/ gHiew)
described in paragraph IX at page no. 44 of the LOF. The selling broker shall place a bid using the Acquisition Window  [pybiication of Detailed Public Statement in the newspapers Friday, January 03, 2025 Friday, January 03, 2025 TeEER AT | ) ot st w (SwEeR)
of the BSE and provide a Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / [\ st date for filing of draft letter of offer with SEBI Friday, January 10, 2025 Friday, January 10, 2025 ) oft. wrera e firg (SefER)
Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and such other documents I\ 5ot Gate for public announcement of competing offer(s)® | Friday, January 24, 2025 Friday, January 24, 2025 ) oft wftrag Eeggt @ (SHER)
described in paragraph IX at page no. 44 of the LOF to the Registrar to the Offer at the address mentioned in the LOF Last date for receipt of comments from SEBI on Draft Letter AT T fahl | 3%/ 06/ 038 TS F.4,36,%3,0%¥R.08/— (¥ U FIE Tl @R =00
so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (W0) | of ffer (in the event SEBI has not sought clarifications or|  Friday, January 31, 2025 Thursday, July 17, 2025@ FIOAHTT | E AR SIS A N T W) T ST FH 23 (R) A AR
days from the Offer Closing date i.e. Monday, August 18, 2025. Please also read and follow the detailed procedure  |additional information from the Manager to the Open Offer) SH b | (. 2%,46,20,884. 00 / ~ (VU <] FIE AATCIA| €T HRI BT HETH THE HT)

described in paragraph IX at page no. 44 of the LOF. Please note that physical share certificates and other relevant
documents should not be sent to the Acquirer along with PAC, Target Company or the Manager to the Offer.

. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submitted to
SEBI on January 10, 2025. SEBI issued its observations on the DLOF vide its letter bearing reference no. SEBI/HO/CFD/
CFD-RAC-DCR2/P/0W/2025/19085/1 dated July 17, 2025. SEBI's observations have been incorporated in the LOF. This
Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required in terms
of the SEBI Letter.

10. Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in
relation to the Open Offer:
a. Inclusion of a table giving details of existing promoters who will continue as promoters post open offer, along with the

Acquirer and PAC (to be classified as promoters post open offer) at Paragraph Ill(A) Point No. 7.

b. Updation of Pre and post-offer shareholding pattern of the Target Company based on the shareholding (from

beneficiary position data) as of July 21, 2025 at Paragraph VI Point No. 25.

c. Inclusion of a table with respect to the market price of the Target Company at Paragraph VII(A) Point No. 7.
d. Inclusion of a table giving details of shareholding of existing members of promoter and promoter group of Target

Company at Paragraph lll(A) Point No. 17.

e. Inclusion of a table giving details of the term loan given by the Acquirer to the Target Company for operational purpose

at Paragraph V(1)(x).

f.Inclusion of a table giving details of the non-compliances of the Acquirer in terms of SEBI (SAST) Regulations, 2011

at Paragraph V(1) (xii).

g. Inclusion of a table giving details of shares of Target Company acquired by Acquirer and PAC at Paragraph V(4).
h. Inclusion of a table giving details of shares sold by one of the existing promoters i.e. by Sadhana Venkata Rao at

Paragraph VI(15).

i. Inclusion of a table giving details of aggregate shareholding before and after the open offer of the Promoters who are

seeking reclassification at Paragraph VI(16).

j. Inclusion of a table giving details of Shareholding Pattern of the Target Company, Pre and Post Amalgamation at

Paragraph VI(33).

k. The following confirmations were included in the LOF in relation to the Acquirer and PAC:

(i)  The Name(s) of the Companies in which the Acquirer is a promoter/holds Directorship/holds shareholding, the
details of the same is as follows at Paragraph V Point No. 1.(iv).

(ii)  The Details of shareholding of the entities in the Target Company mentioned at Paragraph V Point No. 1.(iv) as
on date of this LOF at Paragraph V Point No. 1.(vi).

(iii)  Acquirer undertakes and confirms that the entities mentioned at Paragraph V Point No. 1.(iv) are not participating
or interested or acting in concert in this Open Offer except Tumkur Trade Center Private Limited (PAC) and
Pharmaids Pharmaceuticals Limited (Target Company) as on date of this LOF at Paragraph V Point No. 1. (vii).

(iv)  Acquirer confirms that he has given term loan to Target Company for operational purpose. The total amount of
loan as on December 31, 2024 is ¥ 7,00,00,000/- (Rupees Seven Crore only) and the details of term loan given
by the Acquirer to the Target Company as on date of this LOF mentioned at Paragraph V Point No. 1.(x).

(v)  Details of non-compliances of the Acquirer in terms of SEBI (SAST) Regulations, 2011 are given as on date of
this LOF at Paragraph V Point No. 1. (xii).

(vi)  The details of the Board of Directors of PAC as on date of this LOF at Paragraph V Point No. 2.(vi).

(vii) PAC confirms that it is in compliance with respect to Chapter V of SEBI (SAST) Regulations, 2011 as on the

date of this LOF at Paragraph V Point No. 2. (xiii).

The Acquirer along with PAC confirms that they had not made open offer to the public shareholders of other

companies in the past as on date of this LOF at Paragraph V Point No. 3. (xiii).

(ix)  Acquirer along with PAC confirms that they have no relation / association with the Target Company. Further, the
Acquirer is Non-Executive - Non Independent Director- Chairperson of the Target Company. as on date of this
LOF at Paragraph V Point No. 3.(xiv).

(vii

Identified Date®

Tuesday, February 04, 2025

Monday, July 21, 2025

Last date by which the Letter of Offer to be dispatched to the

members on the Identified Date

Public Shareholders whose name appears on the register of| Tuesday, February 11, 2025

Monday, July 28, 2025

Last date for upward revision of the Offer Price and/or Offer Size

Friday, February 14, 2025

Thursday, July 31, 2025

Last Date by which the committee of the independent
directors of the Target Company is required to publish its
recommendation to the Public Shareholders for this Open
Offer

Friday, February 14, 2025

Thursday, July 31, 2025

Date of publication of Open Offer opening Public
Announcement in the newspapers in which the DPS has
been published

Monday, February 17, 2025

Friday, August 01, 2025

Date of commencement of the Tendering Period (“Offer
Opening Date”)

Tuesday, February 18, 2025

Monday, August 04, 2025

Date of closure of the Tendering Period (“Offer Closing
Date”)

Wednesday, March 05, 2025

Monday, August 18, 2025

Last date of communicating the rejection/acceptance and
completion of payment of consideration or return of Equity
Shares to the Public Shareholders of the Target Company

Thursday, March 20, 2025

Tuesday, September
02, 2025

Last date for publication of post Open Offer public
announcement in the newspapers in which the DPS has
been published

Thursday, March 27, 2025

Wednesday, September
10, 2025

Notes:

1. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

2. The Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company as on such date
to whom the Letter of Offer would be sent by email. It is clarified that all the equity shareholders holding Equity Shares
of the Target Company (registered or unregistered) (except the Acquirer, the PAC, the Existing Promoter and Promoter
Group of the Target Company, the Parties to the Share Purchase Agreement and any person deemed to be acting in
concert with them) are eligible to participate in this Offer any time before the closure of this Offer.

3. Actual date of receipt of SEBI observations on the DLOF.
4. There is no competing offer to this Offer.

13. The Acquirer along with PAC accept the full and final responsibility for the information contained in the PA, DPS and the LOF
also for the obligations of the Acquirer along with the PAC laid down in the SEBI (SAST) Regulations in respect of this Offer.

14. This Offer Opening Public Announcement would also be available on the website of SEBI at www.sebi.gov.in and on the

website of Manager to the Offer at www.saffronadvisor.com.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Sixth Floor, Centre Point, Andheri-Kurla Road,
J. B. Nagar, Andheri (East), Mumbai - 400 059.
Maharashtra, India. | Tel. No.: +91 22 49730394
Email id: openoffers@saffronadvisor.com
Website: www.saffronadvisor.com

SEBI Registration Number: INM 000011211
Validity: Permanent
Contact Person: Satej Darde / Sachin Prajapati

ACQUIRER ALONG WITH PAC REGISTRAR TO THE OFFER
SAFFRON
o o o o o energising ideas CAMEO

Investor Grievance Id: investorgrievance@saffronadvisor.com

CAMEOQ CORPORATE SERVICES LIMITED
Subramanian Building, No.1, Club House Road,
Chennai - 600002, Tamil Nadu, India.

Tel. No: +91-44-40020700 / 40020706 / 40020741 /
40020780 | Fax: +91 44 28460129

Email id: priya@cameoindia.com

Website: www.cameoindia.com

Investor Grievance ID: investor@cameoindia.com
SEBI Registration No.: INR0O00003753

Contact Person: Sreepriya. K

Place: Tumkur
Date: July 31, 2025
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

PHARMAIDS PHARMACEUTICALS LIMITED

14, HMT Factory Main Road, Peenya Plantation, Bengaluru - 560013, Karnataka.
Tel: +91-9611 32/ 080-497843 B ce@pharmaids.com | Website: www.pharmaids.com | Corporate Identification Number: L52520KA1989PLC1739

OPEN OFFER BY SHANKARAPPA NAGARAJA VINAYA BABU (‘ACQUIRER”) AND TUMKUR TRADE CENTER PRIVATE
LIMITED (“PAC”) (HEREINAFTER REFERRED TO AS “ACQUIRER” AND “PERSON ACTING IN CONCERT” OR “PAC”
RESPECTIVELY) TO ACQUIRE UPTO 91,69,632 (NINETY ONE LAKH SIXTY NINE THOUSAND SIX HUNDRED THIRTY TWO)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE % 10/~ EACH FOR CASH AT A PRICE OF % 62.15/- (RUPEES SIXTY TWO
POINT ONE FIVE ONLY) (“OFFER PRICE"), PAYABLE IN CASH PER EQUITY SHARE AGGREGATING UPTO ¥ 56,98,92,629/-
(RUPEES FIFTY SIX CRORE NINETY EIGHT LAKH NINETY TWO THOUSAND SIX HUNDRED AND TWENTY NINE ONLY),
T0 THE PUBLIC SHAREHOLDERS OF PHARMAIDS PHARMACEUTICALS LIMITED (“TARGET COMPANY”) PURSUANT TO
AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011")
(“OFFER” OR “OPEN OFFER").

This Offer Opening Public Announcement (*Offer Opening Public Announcement”) should be read in continuation of and

together with (a) the Public Announcement dated December 27, 2024 (“PA"); (b) the Detalled Public Statement published

on January 03, 2025 in Financial Express (English) alleditions, Jansatta (Hindi) all editions, Udaykala (Kannada) Bangalore

Edition- being the regional anguage at the place where the registered offic of the Target Company is stuated and Navshakti

(Marathi) Mumbai edition- being the Place of Stock Exchange at which equity shares of Target Company are listed (“DPS”);

(c) the Drat Letter of Offer dated January 10, 2025 (“DLOF") (d) the Letter of Offer dated July 23, 2025 (“LOF”) along with

Form of Acceptance-Cum-Acknowledgement is being issued by Saffron Capital Advisors Private Limited (“Manager to the

Offer”), on befalf of the Acquirer along with PAC in respect of the Open Offer.

This Offer Opening Public Announcement is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations, 2011

and pursuant to changes/amendments advised by SEBI vide it leter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR2/P/

OW/2025/19085/1 dated July 17, 2025 (*SEBI Letter”). This Offer Opening Public Announcement and Corrigendum is being

published in allthe newspapers in which the DPS was published.

Gapitalsed terms used but not defined in this Offer Opening Public Announcement and Corrigendum shal have the meaning

assigned to such terms in the PA, DPS, DLOF and/or LOF

The shareholders of the Target Company are requested to kindly note the following:

1. The Offer Price is % 62.15/- (Rupees Sixty-Two Point One Five only), per Equity Share payable in cash. There has been

o revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph VIIA (Justifcation for

the Offer Price) beginning page no. 35 of the LOF

The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer s in ine with the

SEBI (SAST) Regulations, 2011 and the same i fair and reasonable. Further, IDC is of the view that the Offer Price is in line

with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations were unanimously

approved by the Members of the IDC on July 28, 2025, and published on July 30, 2025 in the same newspapers in which
the DPS was published. For further detals, please see IDC recommendation as available on the website of SEBI at wiw.
sebi.govin , on the website of BSE at www.bseindia.com

The Open Offer is a mandatory offer being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 to

the Public Shareholders of the Target Company.

The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is

1o competing offer to this Open Offer. The Open Offer is not conditional upon any minimum level of acceptance in terms

of Regulation 19(1) of the SEBI (SAST) Regulations, 2011

The LOF dated July 23, 2025, was dispatched through electronic mode and physical mode (speed post) on July 25, 2025,

and July 28, 2025, respectively to al the Eiigible Shareholders of the Target Company holding Equity Shares as on the

Identified Date, .e. July 21, 2025. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and

become shareholders of the Target Company after the Identified Date) are eligile to participate in the Open Offer during

the Tendering Period

Please note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 s also available

for downloading on the websites of the SEBI, the BSE Limited (BSE), the Registrar to the Offer at www.sebi.gov.n, www.

bseindia.com, and www.cameoindia.com respectively.

Non-receipt/ lability ofthe Form of Acceptance-C does not preclude an Eligible Shareholder

from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in brief

Kindly note that the Open Offer is being implemented by the Acquirer along with the PAC through the stock exchange

mechanism made available by BSE in the form of a separate window (*Acquisition Window”) in accordance with SEBI

(SAST) Regulations, 2011 other applicable SEBI circulars and guidelines issued by the BSE and the Indian Clearing

Corporation Limited (“Clearing Corporation”)

The Eligible Sharefolders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the

Offer” on page no. 40 of the LOF in relation to nter alia the procedure for tendering their Equity Shares i the Open Offer

and are required to adhere to and follow the procedure outined therein.

Instructions for Public Shareholde

In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are

olding Equity Shares in dematerialized form and who desire to tender thir Equity Shares in the Open Offer, may do so

through their respective selling broker(s). Eligble Sharefolders should tender their Equity Shares before market hours
close on the last day of the Tendering Period. The seling broker(s) would be required to mark lien on the tendered

Equity Shares and thereater place an order/bid on behalf of the Public Shareholder using the Acquisition Window of

the BSE. Please also read the detalled procedure described in paragraph IX at Page no. 42 of the LOF

In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares

in physical form may participate in the Open Offer through the respective Selling broker(s) by providing complete

set of documents for verification procedure including (i) original share certficate(s): (i) valid share transfer form(s)

i.e. Form SH-4; (i) duly filed in Form of Acceptance (in case the Public Shareholder has not received the Form of

Acceptance, then he/she may make an application on plain paper duly signed by him/her, stating nter alia, full name,

address, number of Equity Shares held, and number of Equity Shares being tendered); and (iv) such other documents

described in paragraph IX at page no. 44 of the LOF. The selling broker shall place a bid using the Acquisition Window
of the BSE and provide a Transaction Registration Slip (“TRS”) to such Pubiic Shareholder. The selling broker /

Public Shareholder should thereafter deliver the original share certficate(s), Form SH-4 and such other documents

described in paragraph IX at page no. 44 of the LOF to the Registrar to the Offer at the address mentioned in the LOF

50 that the same reaches the Regstrar to the Offer no later than 5:00 PM Indian Standard Time (“IST) within 2 (Two)

days from the Offer Closing date i.¢. Monday, August 18, 2025. Please also read and follow the detaled procedure

described in paragraph IX at page no. 44 of the LOF. Please note that physical share certficates and other relevant
documents should not be sent to the Acquirer along with PAC, Target Company o the Manager to the Offer

In terms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submitted to

SEBI on January 10, 2025. SEBI issued its observations on the DLOF vide its letter bearing reference no. SEB/HO/CFD/

GFD-RAC-DCR2/P/OW/2025/19085/1 dated July 17, 2025. SEBI's observations have been incorporated in the LOF. This

Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required interms

of the SEBI Letter.

10. Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in

relation to the Open Offer:

a. Inclusion of  table giving detals of existing promoters who wil continue as promoters post open offer, along with the
Acquirer and PAC (to be classified as promoters post open offer) at Paragraph () Point No. 7.

b. Updation of Pre and post-offer shareholding patter of the Target Company based on the shareholding (from
beneficiary position data) as of July 21, 2025 at Paragraph VI Point No. 25.

c.. Inclusion of a table with respect o the market price of the Target Company at Paragraph VII(A) Point No. 7

d. Inclusion of a table giving detais of shareholding of existing members of promoter and promoter group of Target
Company at Paragraph Ill(A) Point No. 17.

.. Inclusion of a table giving detals of the term loan given by the Acquirer to the Target Company for operational purpose
at Paragraph V(1) (X

. Inclusion of a table giving details of the non-compliances of the Acquirer n terms of SEBI (SAST) Regulations, 2011
at Paragraph V(1) (xi).

9. Inclusion of a table giving details of shares of Target Company acquired by Acquirer and PAC at Paragraph V().

. Inclusion of a table giving detalls of shares sold by one of the existing promoters L. by Sadhana Venkata Rao at
Paragraph VI(15).

i, Inclusion of a table giving detals of aggregate shareholding before and after the open offer of the Promoters who are
seeking reclassification at Paragraph VI(16).

. Inclusion of a table giving detals of Shareholding Pattern of the Target Company, Pre and Post Amalgamation at
Paragraph VI(33)

The following confirmations were included in the LOF in relation to the Acquirer and PAC:

() The Name(s) of the Companies in which the Acquirer is a promoter/holds Directorship/holds shareholding, the
details of the same is as follows at Paragraph V Point No. 1. (i)

(i) The Details of shareholding of the entites in the Target Company mentioned at Paragraph V Point No. 1.(iv) as
on date of this LOF at Paragraph V Point No. 1.(vi).

(i) Acquirer undertakes and confirms that the entiies mentioned at Paragraph V Point No. 1.(iv) re not participating
or interested or acting in concert in this Open Offer except Tumkur Trade Center Private Limited (PAC) and
Pharmaids Pharmaceuticals Limited (Target Company) as on date of this LOF at Paragraph V Point No. 1. (vii).

(iv)  Acquirer confirms that he has given term loan to Target Company for operational purpose. The total amount of
loan as on December 31, 2024 is ¥ 7,00,00,000/- (Rupees Seven Crore only) and the details of term loan given
by the Acquirer to the Target Company as on date of this LOF mentioned at Paragraph V Point No. 1.(x).
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(1) Details of non-compliances of the Acquirer in terms of SEBI (SAST) Regulations, 2011 are given as on date of
this LOF at Paragraph V Point No. 1. (xi)
(vi) The details of the Board of Directors of PAC as on date of this LOF at Paragraph V Point No. 2.(v)

(vil) PAC confirms that it is in compliance with respect to Chapter V of SEBI (SAST) Regulations, 2011 as on the
date of this LOF at Paragraph V Point No. 2.(xii)

(i) The Acquirer along with PAC confirms that they had not made open offer to the public shareholders of other

companes in the past as on date of this LOF t Paragraph V Point No. 3.(xii.

Acquirer along with PAC confirms that they have no relation / association with the Target Company. Further, the

Acquirer is Non-Executive - Non Independent Director- Chairperson of the Target Company. as on date of this

LOF at Paragraph V Point No. 3.(xiv).

(i)

(x) Acquirer along with PAC confirms that no penalty levied by SEBI/ RBI against the Acquirer / PAC as on date of
this LOF t Paragraph V Point No. 3(x).

(x) Acquirer along with PAC confirms that no regulatory action / administrative warnings / directions subsisting or
proceedings pending against the Acquirer / PAC as on date of this LOF at Paragraph V' Point No. 3(xvi)

(i) Acquirer along with PAC confirms that they have no relationship with the seling shareholders, who are parties
to the agreement s on date of this LOF at Paragraph V' Point No. 3(xvil)

(xii) Acquirer along with PAC confirms that they will be in the joint control with the existing promoters those
are not seeking reclassffication into public shareholders category as on date of this LOF t Paragraph V Point
No. 3.

(xv) Acquirer along with PAC confirms that they have no relationship/association with existing promoters or public
shareholders of the Target Company as on date of this LOF at Paragraph V Point No. 3(xix).

(xv) Acquirer along with PAC confirms that there has been no merger, demerger, hive-off, spin-off or similar

restructuring activity undertaken by the Acquirer/PAC during the last three financial years as on date of this LOF

at Paragraph V Point No. 3()

Acquirer along with PAC confirms the detals of shares of Target Company acquired by Acquier and PAC as on

date of this LOF at Paragraph V Point No. 4.

The following confirmations were included in the LOF in relation to the Target Company:

0

(i)

The Target Company confirms the names of the Existing Promoter and Promoter Group of the Target Company

as on date of this LOF at Paragraph VI Point No. 8

The Target Company confirms the Key financial information based on the audited financil statements for the

financial years ended March 31, 2025 (consoldated), March 31, 2024 (consolidated) and March 31, 2023

(consolidated) as on date of this LOF at Paragraph VI Point No. 12

(i) The Target Company confirms the Pre and post-offer shareholding pattern of the Target Company is provided
below as on date of this LOF at Paragraph VI Point No. 14,

(iv) The Target Company confirms that no promoter(s) seeking reclassification have undertaken any transactions
(purchase/sale/transfer) in the equity shares of the Target Company from the date of the Public Announcement
tillthe date of this Letter of Offer except by Sadhana Venkata Rao, who sold the shares for his persona financial
requirements, the details for which given at Paragraph VI Point No. 15.

(v)  The Target Company confirms the aggregate shareholding before and after the open offer of the Promoters who
are seeking reclassification as on date of this LOF at Paragraph VI Point No. 16,

(V) The Target Company confirms that the continuing promoters, i.e., B. Venkatswamy and Kant Rao, will not be
seeking reclassification into public shareholders category and will be in joint control with the Acquirer and PAC
and have not entered into any ith the Acquirer/PAC regarding control or
of the Target Company. Further, they are not related to other existing promoters of the Target Company as on
date of this LOF at Paragraph VI Point No. 18

(vil) The Target Company confirms that there are no agreement entered between Existing Promoter and Promoter
Group of the Target Company and the Acquirer/PAC concerning the Target Company on date of this LOF at
Paragraph VI Point No. 19.

(vii) Target Company confirms that the existing Promoter and Promoter Group of the Target Company shall not
tender the shares in the Open Offe as on date of this LOF at Paragraph VI Point No. 21

(i) Target Company confirms that they have not received any complaint in relation to this open offer as on the date
of this LOF at Paragraph VI Point No. 24,

(x) Target Company confirms that they have not issued any depository receipts of the shares in foreign countries
as on the date of this LOF at Paragraph VI Point No. 25

(x)  Target Company confirms that the existing Promoter and Promoter group have no relationship/association with
the public shareholders of the Target Company as on the date of this LOF at Paragraph VI Point No. 26.

(xi) Target Company confirms that no penalty levied by SEBI / RBI against the Target company, its Promoters as on
the date of this LOF at Paragraph VI Point No. 27.

(xii) Target Company confirms that no regulatory action / administrative waings / directions subsisting or
proceedings pending against the Target Company, its Promoters as on the date of this LOF at Paragraph VI Point
No. 28

(xiv) Target Company confirms that they have not issued any convertible instruments including warrants, ESOPs, etc

as on the dat of this LOF at Paragraph VI Point No. 29

Target Company confirms that there has been no merger/demerger or spin-off in the Target Company during the

past 3 (three) years as on the date of this LOF at Paragraph VI Point No. 30.

(xvi) Target Company confirms the shareholding Pattern pre and post amalgamation as on the date of this LOF at
Paragraph VI Point No. 33.

11. Status of Statutory and Other Approvals:

As on the date, there are no statutory approvals required by the Acquirer along with PAC to complete this Offer. However,
in case of any such statutory approvals are required by the Acquirer along with PAC at a later date before the expiry of the
tendering period, this Offer shall be subject to such approvals and the Acquirer along with PAC shall make the necessary
applications for such statutory approvals. Please also refer to paragraph VIl (B) of the LOF for further details.

12. Schedule of Major Activities of the Offer:

(i

o

Original Schedule Revised Schedule
ACTIVITIES D:y and Date"" Day and Date""
Public (PA) Friday, December 27, 2024 | Friday, December 27, 2024
Publication of Detailed Public Statement in the newspapers Friday, January 03, 2025 | _Friday, January 03, 2025
Last date for filing of draft letter of offer with SEBI Friday, January 10, 2025 Friday, January 10, 2025
Last date for public of competing offer(s) | _Friday, January 24, 2025 | Friday, January 24, 2025

Last date for receipt of comments from SEBI on Draft Letter
of Offer (in the event SEBI has not sought clarifications or|  Friday, January 31,2025 | Thursday, July 17, 2025
additional information from the Manager to the Open Offer)
Identified Date® Tuesday, February 04, 2025 | _Monday, July 21, 2025
Last date by which the Lettr of Offer to be dispatched to the
Public Shareholders whose name appears on the register o | Tuesday, February 11,2025 |  Monday, July 28, 2025
members on the Identified Date
Last date for upward revision of the Offer Price and/or Offer Size | _Friday, February 14, 2025 | Thursday, July 31, 2025
Last Date by which the committee of the independent
directors of the Target Company is required to publish its

to the Public for this Open

Friday, February 14,2025 | Thursday, July 31, 2025

Offer
Date of publication of Open Offer opening Public
Announcement in the newspapers in which the DPS has| Monday, February 17,2025 | Friday, August 01, 2025
been published

Date of commencement of the Tendering Period (*Ofer
Opening Date”)

Date of closure of the Tendering Period (“Offer Closing
Date”)

Tuesday, February 18,2025 | Monday, August 04, 2025

Wednesday, March 05, 2025 | Monday, August 18, 2025

Last date of communicating the rejection/acceptance and
completion of payment of consideration or return of Equity| Thursday, March 20, 2025
Shares to the Public of the Target Company
Last date for publication of post Open Offer public
announcement in the newspapers in which the DPS has| Thursday, March 27, 2025
been published
Notes:
1. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.
2. The Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company as on such date
to whom the Letter of Offer would be sent by email. It is clarified that all the equity shareholders holding Equity Shares
of the Target Company (registered or unregisterea) (except the Acquirer, the PAC, the Existing Promoter and Promoter
Group of the Target Company, the Parties to the Share Purchase Agreement and any person deemed to be acting in
concert with them) are eligible to participate in this Offer any time before the closure of this Offer.
3. Actual date of receipt of SEBI observations on the DLOF.
4. There is no competing offer to this Offer.
13. The Acquirer along with PAC accept the full and final responsibility for the information contained in the PA, DPS and the LOF
also for the obligations of the Acquirer along with the PAC laid down in the SEBI (SAST) Regulations in respect of this Offer.
14. This Offer Opening Public Announcement would also be available on the website of SEBI at www.sebi.govin and on the
website of Manager to the Offer at www.saffronadvisor.com.

Tuesday, September
02,2025

Wednesday, September
10, 2025

1SSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE

ACQUIRER ALONG WITH PAC (BRI D

SAFFRON
nergising ideas CAMEO

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED CAMEO CORPORATE SERVICES LIMITED
605, Sixth Floor, Centre Point, Andheri-Kurla Road, Subramanian Building, No.1, Club House Road,
J. B. Nagar, Andheri (East), Mumbai - 400 059 Chennai - 600002, Tamil Nad, India
Maharashtra, India. | Tel. No.: +91 22 49730394 Tel. No: +91-44-40020700 / 40020706 / 40020741 /
Email id: openoffers@saffronadvisor.com 40020780 | Fax: +91 44 28460129
Website: www.saffronadvisor.com Emailid: priya@cameoindia.com
Investor Grievance d: investorgrievance@saffronadvisor.com | Website: wwww.cameoindia.com
SEBI Registration Number: INM 000011211 Investor Grievance ID: investor@cameoindia.com
Validity: Permanent SEBI Registration No.: INR000003753
Contact Person: Satej Darde / Sachin Prajapati Contact Person: Sreepriya. K

Place: Tumkur

Date: July 31, 2025 AdBaaz
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